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VRQW�FRQVWUXLWHV�VXU�OHV�WHUULWRLUHV�WUDGLWLRQQHOV�GHV
SHXSOHV�GHV�3UHPLªUHV�1DWLRQV��P«WLV�RX�LQXLWV�
�

$X� &23$� 1DWLRQDO�� QRXV� FUR\RQV� TXȇLO� HVW
LPSRUWDQW�GH�UHVSHFWHU�OHV�GURLWV�GH�FHV�SHXSOHV�HW
GH�UHFRQQD°WUH�OHXU�U«VLOLHQFH�HW�OHXU�FRQWULEXWLRQ�¢
OD�ULFKHVVH�GH�FH�SD\V�

��������1RXV�YRXORQV�GȇDERUG�UHFRQQD°WUH�TXH�SHX
�����LPSRUWH�R»�QRXV�VRPPHV��QRV�FRPPXQDXW«V�



6PVUFOJS�Mă�UBCMJTTFNFOU�EF
NJMJFVY�TDPMBJSFT�FU

DPNNVOBVUBJSFT�TBJOT�
T�DVSJUBJSFT���RVJUBCMFT�FU

JODMVTJGT

&S�FS�EFT�QSPHSBNNFT�EF�QS�WFOUJPO
FU�MFT�PGGSJS�~�UPVT�MFT�NFNCSFT�EFT

DPNNVOBVU�T�TDPMBJSFT����M�WFT�
GBNJMMFT��QFSTPOOFM�
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ǬǴǴǰ

5�DJQJFOEBJSF�EF�QMVTJFVST�QSJY
QPVS�TPVMJHOFS�TPO�JNQPSUBOUF

DPOUSJCVUJPO�~�Mă�EVDBUJPO�QVCMJRVF



/F�3SPHSBNNF�6:,6�B��U��MBOD��FO������QBS�MB�DPPSEJOBUJPO
QSPWJODJBMF�BOHMPQIPOF

/F�3SPHSBNNF�EFT�7kk�GSBODPQIPOF��UBJU�TPVT�M
�HJEF�EF�6:,6
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�������/FT�GPVSOJTTFVST�EF�TFSWJDFT�GSBODPQIPOFT�EF�7PSPOUP�FU
EF�Mă2OUBSJP�POU�JOTJTU��QPVS�BWPJS�VOF�DPPSEJOBUJPO�QSPWJODJBMF
GSBODPQIPOF�DBS��

MFT�FOKFVY�EFT�GSBODPQIPOFT�TPOU�EJGG�SFOUT�EF�DFVY�EFT�BOHMPQIPOFT��JEFOUJU��
CBSSJ�SF�MJOHVJTUJRVF�EFT�OPVWFMMFT�BSSJWBOUFT�FU�EFT�OPVWFBVY�BSSJWBOUT��

%BSSJ�SF�MJOHVJTUJRVF�EFT�7kk�FO�DF�RVJ�B�USBJU�~�MăBOHMBJT
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¤s��°°½��ªsÇ�°ª�º½°Õ�ª��s¤��������/F�&23$�B��U��DIPJTJ�DPNNF�DPPSEJOBUJPO�QSPWJODJBMF
GSBODPQIPOF�QPVS�MFT�SBJTPOT�TVJWBOUFT���

/ăFYQFSUJTF�EF�MăPSHBOJTNF�FO�NBUJ�SF�EF�DS�BUJPO�EF�SFTTPVSDFT��EVDBUJWFT
FU�EF�QSPHSBNNFT�FU�EF�MFVS�PGGSF�EBOT�MFT��DPMFT�EF�MBOHVF�GSBO�BJTF�EF
Mă2OUBSJP

6FT�QBSUFOBSJBUT�BWFD�UPVT�MFT�DPOTFJMT�TDPMBJSFT�DBUIPMJRVFT�FU�QVCMJDT�EF
Mă2OUBSJP

6FT�QSPHSBNNFT�GPOE�T�TVS�MB�SFDIFSDIF�WJTBOU�~�S�EVJSF�MB�WVMO�SBCJMJU��EFT
EJWFST�HSPVQFT�NBSHJOBMJT�T�EF�MB�TPDJ�U��EPOU�GPOU�QBSUJF�MFT�OPVWFMMFT
BSSJWBOUFT�FU�MFT�OPVWFBVY�BSSJWBOUT

�������/FT�BHFOUFT�FU�BHFOUT�Eă,5&&�OBUJPOBM�POU�BQQSPDI�
MăBHFOU�Eă,5&&�QSPWJODJBM�QPVS�TăJOTQJSFS�EV�NPE�MF�EFT�7kk�FO
2OUBSJP
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GSBODPQIPOF�6VE�EV�1PVWFBV�%SVOTXJDL�FU�~�MăPSHBOJTNF
)SBODPQIPOJF�BMCFSUBJOF�QMVSJFMMF��)5$3��EF�Mă$MCFSUB

�������TFQUFNCSF���MF�&23$�EFWJFOU�VO�PSHBOJTNF�G�E�SBM
EPS�OBWBOU�BQQFM��&23$�1$7,21$/

�������MF�3SPHSBNNF�EFT�7kk�FTU�PGGFSU�EBOT����S�HJPOT�FU
DPNQUF����7kk



JÌȔ�ÁÇȋ���¼Ì��
OH�3URJUDPPH�GHV�7��"

$JEFS� MFT� OPVWFMMFT� BSSJWBOUFT� FU� MFT� OPVWFBVY
BSSJWBOUT�~�TăJOU�HSFS�EBOT�MF�NJMJFV�TDPMBJSF�FU�MB
TPDJ�U��DBOBEJFOOF

&IBRVF�DPNQPTBOUF�EV�3SPHSBNNF�EFT�7kk�FTU
EJSJH�F�QBS�VO�DPNJU��DPOTVMUBUJG
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/FT� USBWBJMMFVTFT� FU� MFT� USBWBJMMFVST� Eă�UBCMJTTFNFOU� EBOT
MFT��DPMFT��7kk��GBDJMJUFOU� MăJOU�HSBUJPO�FU� MB�S�VTTJUF�EFT
�M�WFT� OPVWFMMFNFOU� BSSJW�T� EBOT� EFT� �DPMFT� EF� MBOHVF
GSBO�BJTF� EF� Mă2OUBSJP� FU� GBWPSJTFOU� MFVS� QMFJO
�QBOPVJTTFNFOU�BJOTJ�RVF�DFMVJ�EF�MFVS�GBNJMMF

1JWFBV��M�NFOUBJSF���(MMFT�FU�JMT��UBCMJTTFOU�VO�DPOUBDU�BWFD
MFT�GBNJMMFT�OPVWFMMFNFOU�BSSJW�FT�FU�MFVS�PGGSFOU�VO�TPVUJFO
FO�NBUJ�SF�Eă�UBCMJTTFNFOU�FU�EăJOU�HSBUJPO

1JWFBV�TFDPOEBJSF���(MMFT�FU�JMT��UBCMJTTFOU�VO�DPOUBDU�BWFD
MFT��M�WFT�EFT��DPMFT�TFDPOEBJSFT�FU�MFVS�PGGSFOU�VO�TPVUJFO
FO�NBUJ�SF�Eă�UBCMJTTFNFOU



K²¤�Á
HW�UHVSRQVDELOLW«V (OUSFS� FO� DPOUBDU� BWFD� MFT� QBSFOUT�� MFT� UVUSJDFT� FU� MFT

UVUFVST� OPVWFMMFNFOU� BSSJW�T� FU� MFT� KFVOFT� EFT� �DPMFT
TFDPOEBJSFT� QPVS� MFT�BJEFS�~�S�QPOESF�~� MFVST�CFTPJOT� FO
NBUJ�SF�Eă�UBCMJTTFNFOU

'JSJHFS�MFT�GBNJMMFT�WFST�EFT�SFTTPVSDFT�DPNNVOBVUBJSFT�QMVT
TQ�DJBMJT�FT��BV�CFTPJO

$JEFS�MF�QFSTPOOFM�EF�TPVUJFO�~�DPNQSFOESF�MFT�CFTPJOT�EFT
QFSTPOOFT�OPVWFMMFNFOU�BSSJW�FT�FO�NBUJ�SF�Eă�UBCMJTTFNFOU
FU�EăJOU�HSBUJPO

2GGSJS�EFT�T�BODFT�EăJOGPSNBUJPO�EF�HSPVQF�BVY�QBSFOUT�
BVY�UVUSJDFT�FU�BVY�UVUFVST�FU�BVY�KFVOFT�OPVWFMMFNFOU
BSSJW�T
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º½°Õ�ª��s¤�/F�&23$�1BUJPOBM

GBJU�MB�QSPNPUJPO�EV�3SPHSBNNF�EFT�7kk

TPVUJFOU�MF�DPNJU��DPOTVMUBUJG�EF�DIBRVF�S�HJPO�

PGGSF�EFT�T�BODFT�EF�QFSGFDUJPOOFNFOU�QSPGFTTJPOOFM�BVY
7kk

PGGSF�VO�TPVUJFO�BVY�7kk�

PGGSF�VO�TPVUJFO�BVY�GPVSOJTTFVST�EF�TFSWJDFT

PGGSF�VOF�GPSNBUJPO�BVY�OPVWFMMFT�FU�BVY�OPVWFBVY�7kk

NFU�FO� VWSF�MFT�JOJUJBUJWFT�$11$��TFDPOEBJSF���-21$
�JOUFSN�EJBJSF��FU�$11k���M�NFOUBJSF�

FTU�SFTQPOTBCMF�EV�DPNJU��DPOTVMUBUJG�QSPWJODJBM�
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$11$���$DDVFJM�EFT�OPVWFMMFT
BSSJWBOUFT�FU�EFT�OPVWFBVY

BSSJWBOUT

-21$���-PVSO�F�EăPSJFOUBUJPO�QPVS
MFT�OPVWFMMFT�BSSJWBOUFT�FU�MFT
OPVWFBVY�BSSJWBOUT�~�Mă�DPMF
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$11k���$DDVFJM�EFT�OPVWFMMFT
BSSJWBOUFT�FU�EFT�OPVWFBVY

BSSJWBOUT�BV�QBMJFS��M�NFOUBJSF
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DPQBIBCJUBU�DB

CJFOFUSFBMFDPMF�DB

UFFPOUBSJP�DB

DBDPNNFODFBWFDUPJ�DB




